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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021

(Rs. in Lakhs)
Sr.No, PARTICULARS Quarter ended Year ended
31.03.2021 31.12,2020 | 31.03.2020 | 31.03.2021 31.03.2020 |
Audited Unaudited Audited Audited Audited
1 a) Revenue from operalions 6,805,209 5,372.05 11,648.53 20,170.26 49,829 48
b) Other Income 128.51 101.29 23398 441.83 138273
Total Income 6,934.80 5,473.33 11,883.51 20,612.09 51,212.21
| 2 Expenses
a) Cosl of materials consumed 5,187.49 6,179.42 10,723.04 18,641.83 39,454.75
b) Purchase of stock-in-trade 16.90 58,24 461,25 167,23 216786
c) Changes in Invenlories of Finished goods, 2,155.42 (379.20)[  (1,849.14) 1,074.75 (2,703.99)
Slocksin-trade and Wark-in-progress
d) Employee benefils expenses 176.20 298.38 472.24 1,219.48 2,178.18
| €) Finance cosls 1,379.44 1,058.58 925.44 4,529.99 4,000.88
f) Depreciation and amortisalion expensas 295.42 200,48 206.28 1,187.52 1.167.78 |
g) Other Expenzes 253.30 473.50 659,20 1,567.95 388843
Total Expenses 9,475.17 7,988.41 11,688.31 28,388.75 50,153.87
3 Profit / (Loss) before exceptional items and tax (1-2) (2,540.37) (1,515.07) 195.20 (7,776.66) 1,058.34
4 Exceplional items 14,044 82 1.83 19.92 14,044 .15 25.48
5 Profit / (Loss) before tax (3-4) (16,585.19) (1,516.90) 175.28 (21,820.81) 1,032.86
[ Tax Expenses: |
a) Current Tax - - {149.50) - -
b) Defarred Tax (1,041.08) (282.44) 536,17 (2,350.50) 682.74
Tolal Tax expenzes (1,041.086) (382.44) 32687 (2,360.50) 552.74
7 Net Profil / (Loss) for the period (5-6) (15,544.13) (1,134.46) (211.39) (19,480.31) 370.12
8 Other Camprehensive Income / (Loss):
a) ltems that will not be reclassified to profil and 102z in 13.76 - (9.37) 13.76 (9.37)
subsaquent perod, net of tax
b) lterns that will be reclasaified to profit and loss in B - - .
subsequent period, nel of tax
Other Comprehensive Income / (Losz) for the period (Net of (3.49) - (3.48)
tax) ]
] Tolal Comprehansive Income for the peried, net of tax (7+8) (15,533.86) (1,134.48) (220.76) (19,450.04) 3560.75
10 Paid-up equily share capilal (Face value Rs 10/ each) 1,602.74 1,502.74 1,502.74 1,602.74 1,502.74
N Other equity - - - 10,853.60 29,903.64
12 Earmning per equity share (EPS) (riol annualised)
a) Basic (Rs.) (102.62) (7.55) {(1.41) {128.47) 2.46
b) Diluted (Rs.) (102.62) (7.55) {1.41) (128.47) 246
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Notes

1. The above financial results have been reviewed by the Audit Committee and thereafter
approved by the Board of Directors at their respective meetings held on August 12, 2021.

2. The financial results for the financial year ended March 31, 2021 have been audited by the
Statutory Auditors of the Company. The Statutory Auditors have expressed an unmodified
opinion on the above results.

3 These financial results have been prepared in accordance with the Companies (Indian
Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies
Act, 2013 and other recognized accounting practices and policies to the extent applicable.

4 There is no separate reporting segment as per the Indian Accounting Standard (Ind-AS 108)
on segment reporting.

5. During the year, the Company has allotted 10,00,000 equity shares at the price of Rs. 50/-
including premium of Rs. 40/- each (Face Value Rs. 10/- each) through preferential issue to
the Non-Promoters.

6. Due to COVID-19 pandemic and lockdown restrictions, business activities of the company was
impacted during the current financial year, hence financial results for the financial year
ended on March 31, 2021 are strictly not comparable to previous financial year. The Company
has taken into account external and internal information for assessing possible impact of
COVID-19 on various elements of its financial results, including recove rability of assets.

7. The Figures of the last quarter are the balancing figures in respect of financial results between
audited figures of the financial year ended March 31, 2021 and the published year to date
figures upto 3rd quarter i.e. December 31, 2020 of the current year, which were subjected to
limited review.

8. COVID-19 has significant impact on business operations of the Company. Further, there is
substantial and unprecedented demand destruction. The Company based on its assessment
has determined the impact of such exceptional circumstances on its financial statements and
the same has been disclosed separately as ‘Exceptional Items’.

9. Previous year / periods figures have been regrouped / reclassified, wherever necessary.

The above financial results of the Company are available on the Company's website
www.cmilimited.in and also at www.bseindia.com and www.nseindia.com

Date: 12-08-2021
Place: Delhi For and behalf of Board
CMI Limited

,x":f

AmT‘E Jain
Chairman-cum Managing Director
DIN-00041300
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STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2021

_(Rs. In Lakhs)
As at As at
Particulars 31,03.2021 31.03.2020
(Audited) (Audited)
ASSETS
Non-Current Assels
(a) Property, Plant and Equipment 15,076.34 16,096.01
(b} Capital Work-in-progress 299.70 630,96
(e) Investment Properties 939.70 944.70
{d) Other Intangible Assets 23.19 24.04
{e) FInancial Assets
(i) Investments 0.02 0.02
{il) Loans 105.55 117,95
(111) Others 84.81 25398
(f) Delerred Tax Assels (Net) 3,661.23 1,304.23
(g) Other Non current assels 851.34 912.89
Total Non-Current Assets 21,041.89 20,284.78
Current Assets
(@) Inventories 15,447.33 18,767.75
{b) Financial Assets
(1) Trade Receivables 13,529.44 23,134.44
{ii) Cash and Cash equivalents 70868 157.73
{in) Other Bank Balances 1,183.14 1,261.53
(iv) Loans 94.93 316.17
(v} Other current financial Assets 7.29 34717
(c) Current Tax Assets (Net) 174.99 133,24
(d} Other current assets 5,372.73 5,527.37
Total Current Assets 36,518.53 49,645.40
Total Assets 57,560.42 69,930.18
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1,603.07 1,503.07
(b) Other Equity 10,853.60 29,903.64
Total Equity 12,456.67 31,406.71
Liabilities
Non-Current Liabilities
(a) Financial Liahilities
(i) Borrowing 6,122.57 5,921.59
{Ii) Other Financial Liabilities 135.71 215.36
(b} Provisions ) 24.78 - 8226
Total Non-Current Liabilities 6,343.06 6,229.21
Current Liabilities
{a) Financial Liahllities
(i) Borrowing 22,128.39 20,661.50
(i) Trade Payables
-total outstanding dues of micro enterprises and small enterprises 788.27 1,033.17
-total outstanding dues of creditors other than micra entarprises and small enterprises 10,930.91 7,297.67
(111} Other Financial Liabilities 3,880.03 2,781.65
(b} Other current liabilities 859.67 343.05
(¢} Provisions 20.63 23.18
(d) Current Tax liability (Net) 152.19 154.04
Total Current Liabilities 38,760.69 32,294.26
Total Equity and Liabilities 57,560.42 69,930.18
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH, 2021

Amounts in Lakhs

. Year Ended 31 March 2021 Year Ended 31 March 2020

PaCaSir Audited Audm:i
Cash flow from operating activities
Profit after tax (21,820.81) 1,032.86
Adjustment to reconcile profit before tax to net cash flows ; =
Depreciation/amartization 1,187.52 1,167.78
{Profit)/Loss on sale of property, plant and equipment (10.33) 25.48
Other camprehensive income 13.76 Ulﬂ
Rental Income (&0,55) (61.14)

..Lm"ﬂ expense 4,529.99 4,490 82
Interest income {183.29) (215.20)
Operating profit before working capital changes {16,343.71) } 6,418.03

“Movements in working capital: =
(Decrease}/increase in trade payables and other liabilities 5,104.54 (953.40)
Decrease/ (increase) In trade receivables 6,725.61 7,117.07
Decrease/ (Increase) in Inventories 3,320.42 (2,594.75)
Decrease/{increase) in other current assets 715.76 (610.12)
(Decrease)/increase in tax and olher provisions (10.03) 19.28
Cash generated from operations (487.40) 9,396.11
Direct tases pald (43.59) (54.90)
Met cash flow from/(used in) operating activities (A) (530.99) §,341;2’t:l_
Cash flows from investing activities ]

Purchase af property, plant and equipment, including intangible assets, (20.00) (Z,BE@.B;!T
Pruceeds from sale of property, plant and equipment 199.56 47.54
Decrease/ (Increase) in non-current investments (0.01) 0.02
Decrease/ (increase) in olher non-current assets 61.56 CU-SEJ_)“
De;qa.»:se.r‘(lncrmse) in ather bank balances 78.40 (459.69)
Decrease/ (increase) in long term loans 181.57 unmﬁ
Rental Income 60.55 61,14
Interest received 183.29 125.20
Net cash flow from investing activities (B) 744.93 (2,295.09)
Cash flow from financing activities _ i
Proceeds/ (Repayment) of long-term borrowings (Het) 200,98 753.64
Proceeds/ (Repayment) of short-term borrowings (Het) 4,346.89 (4,388.00)
Paymernt of Lease Liabilities (180.86) (97.99)
Proveeds from issue of Equity Share Capilal (incld Share Premium) 500.00 Wl
Equity Dividend including taxés thereon (181.16)
Interest paid (4,529.99) (4,490.82)
Met cash flow from / (used in) financing activities (C) 337.02 (8,404.32)
Net increase/(decrease) in cash and cash equivalents (A + B +C) 550.96 (1,358.22)
Cash and cash equivalents at the beginnving of the ysar 157.73 1,515.95
Cash and eash equivalents at the end of the year 708.69 157.73
tamponents of cash and cash equivalents
With banks in current account 592.24 14.51
Unpald dividend accounts 13.62 13,67 |
in depasit accounts 94.41 100.38
Cash In hand 8,42 29.73 |
Total cash and cash equivalents [Refer Note No. 16] 708.69 157.73
Mote

1. The above cash flow stalement has been prepared under the Indirect method setout in Ind AS-7 ‘Statement of Cash Flow’.

I Amavnls In brackets, reprasent Cash Outhow.

1L, Previous year's figures have been regrouped and rearranged whenever necesiary.
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Krishna Neeraj & Associates
Chartered Accountants

.\.

Independent Auditor’s Report on the Quarterly and Year to Date Audited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015, as
amended,

To

The Board of Directors
CMI Limited
Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of CMI Limited (the "Company") for the quarter ended 31t March2021
and for the year ended 3]st March, 2021 ("Statement"), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligatibns and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

In our opinion and to the best of our information and according to the explanations given
tous, the Statement:

I. is presented in accordance with the requirements of the Listing Regulations in
this regard; and ’
Il. gives a true and fair view in conformity with the applicable accounting standards

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified
f the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Standalone Financial Results" section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of Indig together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone financial statements.
The Board of Directors of the Company are responsible for the Preparation and
presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income/loss and other financial information of the company in
accordance with the applicable accounting standards prescribed under Section 133 of
the act read with relevant rules issued thereunder and other accounting principles
generally accepted in Indig and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds andother irregularities; selection
appropriate accounting policies; making judgments and estimates

I prudent; and the design, implementation and maintenance of
ial controls, that Were operating effectively for ensuring the
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KRISHNA NEERAJ & ASSOCIATES
Chartered Accountants

accuracy and completeness of the accounting records, relevant to the Preparation and
Presentation of the Statement that give a true and fajr view and are free from materia]
misstatement, whether due to fraud or error.,

Company's abiliiy to continue as g going concern, disclosing, as applicable, matters
related to going ‘concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to Céase operations, or
has no realistic alternative but to do s0.

The Board of Directors are also responsible for overseeing the Company's financig]
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issye
an auditor's report that includes our opinion. Reasonable assurance is a high leve] of
assurance but is not g guarantee that an audit conducted in accordance with SAs will
always detect g material misstatement when it existg Misstatements can arise from
fraudor error and are considered materia] if, individually or in the aggregate, they could
reasonably be expected to influence the €conomic decisions of users taken on the basis
of the Statement’

As part of an audit in accordance with SAS, We exercise professional Judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due

is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal

the audit evidence obtained up to thedate of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as g going
concern.
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Chartered Accountants

including ‘the disclosures and whether the Statement represents the underlying
transactions and events in a manner that achieves fair Presentation.

* We communicate with those charged with governance regarding, among other
matters, the planned Scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify
during our audit.

with relevant ethical requirements regarding independence, and to communicate with
them all relatioriships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Statement mcludes the results for the quarter ended 31 March, 2021 being the
balancing figure between the audited figures in réspect of the full financial Year ended

For Krishna Neeraj & Associates
Chartered Accountg
FRN: 023233N

Date: 12-08-2021
- Place: New Delhi
UDIN: 21506669AAAG19441

(Partner) —
Membership No. 506669
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